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0RYLHV�ZLWK�0DUN

,7¶V�D� VWURQJ�ZHHN� IRU� WKH� ODGLHV�
DW�WKH�3KRHQL[��VWDUWLQJ�RQ�)ULGD\�
0DUFK� ��� ZLWK� WKH� ¿�UVW� VKRZ�
LQJ� RI� 7RPE� 5DLGHU�� 7KH� QHZ�
/DUD� &URIW� LV� SOD\HG� E\� $OLFLD�
9LNDQGHU�� ZKR� \RX� PLJKW� KDYH�
VHHQ�DV�WKH�URERW�LQ�([�0DFKLQD��
7KH�SORW�IROORZV�&URIW�DV�VKH�WULHV�
WR� VXUYLYH� RQ� WKH� LVODQG� ZKHUH�
KHU� IDWKHU� GLVDSSHDUHG�� :KHWKHU�
WRPEV�IHDWXUH�VWURQJO\��RU� LQGHHG�
WKHUH�LV�PXFK�LQ�WKH�ZD\�RI�UDLG�
LQJ��UHPDLQV�WR�EH�VHHQ��7KLV�SHU�
IRUPDQFH�LV�LQ��'�
7KH��SP�VKRZLQJ�RQ�6DWXUGD\�

0DUFK����LV�3HWHU�5DEELW��D�QHZ�
DGDSWDWLRQ� RI� WKH� %HDWUL[� 3RWWHU�
FODVVLF�� $PRQJ� WKH� YRLFHV� DUH�
-DPHV� &RUGHQ� DQG� 0DUJRW� 5RE�
ELH��$W�����SP�\RX�FDQ�FDWFK�5HG�
6SDUURZ�� D� WKULOOHU� VWDUULQJ� -HQ�
QLIHU�/DZUHQFH� DV� D�5XVVLDQ� VS\�
ZKRVH� PDLQ� ZHDSRQ� LV� D� EHZLO�
GHULQJ�DUUD\�RI�KDLUFXWV�
2Q�6XQGD\�0DUFK����WKH�DIWHU�

QRRQ�SHUIRUPDQFH�LV�(DUO\�0DQ��
WKH�QHZ�$DUGPDQ�DQLPDWLRQ�PRY�
LH� VHW� LQ� WKH� UHDOO\�� UHDOO\� ROGHQ�
GD\V��:H�IROORZ�RXU�FDYH�SHRSOH�
KHURHV�DV�WKH\�GR�WKHLU�OHYHO�EHVW�
WR� UHVLVW� WKH� RQFRPLQJ� %URQ]H�
$JH�� PDLQO\� E\� WU\LQJ� WR� ZLQ� D�
JDPH� RI� IRRWEDOO�� <RX¶G� WKLQN�
WKHUH� ZDV� PRUH� UHTXLUHG� WKDQ�
WKDW��7KHQ�DW�����SP�LW¶V�DQRWKHU�
FKDQFH�WR�VSHQG�WKH�HYHQLQJ�ZLWK�
/DUD�&URIW�LQ�7RPE�5DLGHU�
2Q� WKH�HYHQLQJ�RI�0RQGD\����

0DUFK� WKHUH¶V� D� SHUIRUPDQFH� RI�
EODFN� FRPHG\� *DPH� 1LJKW�� LQ�
ZKLFK� -DVRQ� %DWHPDQ� DQG� 5D�
FKHO�0F$GDPV�JHW� LQYROYHG� LQ�D�
PXUGHU�P\VWHU\�WKDW�WKH\�LQLWLDOO\�

WKLQN�LV�SDUW�RI�D�JDPH�
7XHVGD\� 0DUFK� ��� SURYLGHV�

DQRWKHU�FKDQFH�WR�VHH�5HG�6SDU�
URZ��DQG�RQ�:HGQHVGD\�0DUFK����
LW¶V�7RPE�5DLGHU��)LQDOO\��7KXUV�
GD\� ��� 0DUFK� LV� D� ODWH� FKDQFH�
WR� FDWFK���� 6WURQJ�� DQG� REVHUYH�
&KULV� +HPVZRUWK� OHDGLQJ� D� VSH�
FLDO� IRUFHV�XQLW� LQWR�$IJKDQLVWDQ��
6WLUULQJ� VWXII�� LQ� PDQ\� GLIIHUHQW�
ZD\V��&KHFN�RXW� WKH� IXOO� OLVWLQJV�
RQ�SDJH����
0\� '9'� UHFRPPHQGDWLRQ� RI�

WKH� ZHHN� LV� 7KRU�� 5DJQDURN��
1HZ�=HDODQG�GLUHFWRU�7DLND�:DL�
WLWL�EULQJV�D�FRPHGLF�VHQVLELOLW\�WR�
WKH� 0DUYHO� XQLYHUVH�� DQG� GHOLY�
HUV� RQH� RI� LWV� PRVW� HQWHUWDLQLQJ�
FKDSWHUV�� &DWH� %ODQFKHWW�� DV� WKH�
*RGGHVV�RI�'HDWK��LV�VWXFN�ZLWK�D�
UDWKHU�SRQGHURXV�YLOODLQ� UROH��EXW�
-HII�*ROGEOXP�LV�EULOOLDQWO\�LQVDQH�
DV�DQ�HYLO�GLFWDWRU�

7RPE�5DLGHU��:DUQHU�%URV�

)25� PRVW� SHRSOH�� VRLOV� DUH� RI�
OHVV�LQWHUHVW��WKDQ�DOEDWURVVHV��GRO�
SKLQV��ZKDOHV��VHDOV�DQG�SHQJXLQV��
KRZHYHU�ZH�GR�QRW�DOZD\V�UHDOLVH�
WKDW�ZKDW�LV�XQGHU�RXU�IHHW�LV�RQH�
RI� WKH�PRVW� LPSRUWDQW�QDWXUDO� UH�
VRXUFHV�RQ�HDUWK�DQG�RQH�WKDW�ZH�
DOO� XOWLPDWHO\� GHSHQG� RQ� IRU� OLIH�
LWVHOI��
,Q� IDFW�� VRLOV� DUH� WKH� OLQN� EH�

WZHHQ� DLU�� ZDWHU�� URFNV� DQG� RU�
JDQLVPV�DQG�KDYH�PDQ\�GLIIHUHQW�
IXQFWLRQV�VXFK�DV�WHPSHUDWXUH�DQG�
PRLVWXUH� UHJXODWLRQ�� FDUERQ� DQG�
QXWULHQW� F\FOLQJ�� QDWXUDO� EUHDN�
GRZQ�RI�RUJDQLF�PDWWHU�DQG�UHF\�
FOLQJ�
9HU\�LPSRUWDQWO\�RI�FRXUVH�VRLO�

GHWHUPLQHV� WKH� KDELWDW� IRU� PRVW�
OLYLQJ� WKLQJV� DQG� WKHLU� IRRG�� 6R�
D� WKRURXJK� XQGHUVWDQGLQJ� RI� WKH�
SK\VLFDO�� PLQHUDO� DQG� FKHPLFDO�
PDNH�XS�RI�RXU�VRLOV�KHOSV�XV�XQ�
GHUVWDQG� ZK\� FHUWDLQ� SODQWV� DQG�
DQLPDOV� SUHIHU� SDUWLFXODU� ORFD�
WLRQV� LQVWHDG� RI� RWKHUV� DQG� KRZ�
ZH�FDQ�EHVW�SURWHFW� WKLV�YDOXDEOH�
UHVRXUFH�IRU�IXWXUH�JHQHUDWLRQV�
2XU� VRLOV� VXIIHU� PDQ\� WKUHDWV��

/LNH� OLYLQJ� RUJDQLVPV�� VRLOV� DUH�
DIIHFWHG� E\� FOLPDWH� FKDQJH� DQG�
VRPH�W\SHV�RI�VRLO��H�J��SHDW��SOD\�
D� UROH� LQ� DGGUHVVLQJ� WKH� RYHUDOO�
FOLPDWH� FKDQJH� LVVXH� E\� ³VWRU�
LQJ´� FDUERQ� DQG� SUHYHQWLQJ� LW�
JHWWLQJ� LQWR� WKH� DWPRVSKHUH� DV�
FDUERQ� GLR[LGH� JDV�� ,W� KDV� EHHQ�
SURYHG� WKDW�� ZRUOGZLGH�� KHDOWK\�
SHDWODQGV�ORFN�XS�DQG�VWRUH�PRUH�
FDUERQ� WKDQ� DOO� RWKHU� YHJHWDWLRQ�
W\SHV�LQ�WKH�ZRUOG��8QIRUWXQDWHO\��
HURGHG� SHDWODQGV� UHOHDVH� FDUERQ�
LQWR� WKH� DWPRVSKHUH� DQG�� DV� UH�
SRUWHG� E\� ,8&1� �KWWSV���ZZZ�
LXFQ�RUJ�UHVRXUFHV�LVVXHV�EULHIV�
SHDWODQGV�DQG�FOLPDWH�FKDQJH���
DSSUR[LPDWHO\� ��� RI� JOREDO� DQ�
WKURSRJHQLF� �PDQPDGH�� FDUERQ�
GLR[LGH� HPLVVLRQV�� ZKLFK� FDXVH�
FOLPDWH� FKDQJH�� DUH� IURP� HURGHG�
SHDWODQG���7KHUHIRUH��LW¶V�YHU\�LP�
SRUWDQW�WR�UHGXFH�SHDWODQG�HURVLRQ�
WKURXJK� UHVWRUDWLRQ� DQG� FDUHIXO�
PDQDJHPHQW� DQG� RYHUDOO�� SHDW�
ODQG� UHVWRUDWLRQ� SURMHFWV� VKRXOG�
EH�SURPRWHG�DV�WKH\�FDQ�WKHUHIRUH�
EULQJ�VLJQL¿�FDQW�HPLVVLRQV�UHGXF�
WLRQV�� 2I� FRXUVH� LW¶V� DOVR� LPSRU�
WDQW�WR�NHHS�ORRNLQJ�DIWHU�KHDOWK\�
SHDWODQGV�WRR��
7KH� )DONODQGV� LV� DOUHDG\� ZHOO�

DZDUH�RI� WKH� LPSRUWDQFH�RI�SHDW�
ODQGV� DQG� HURVLRQ� DQG�� WKH� )DON�
ODQG� ,VODQGV� *RYHUQPHQW� �),*��
KDV�DOUHDG\�WDNHQ�VRPH�DFWLRQV��
)RU� H[DPSOH�� WKH� DPHQGPHQW�

)DONODQGV�VRLOV�XQGHU�WKH�VSRWOLJKW

RI�DJULFXOWXUDO� ODQG� LPSURYHPHQW�
SROLF\� DQG� WKH� FRQVHUYDWLRQ� RI�
WKH� FDUERQ� VWRUH� LQ� IUDJLOH� VRLOV�
DUH�PHGLXP�KLJK�SULRULWLHV�RI�WKH�
,VODQGV¶� &OLPDWH� &KDQJH�0LWLJD�
WLRQ�$FWLRQ� 3ODQ� DQG� DOLJQ� ZLWK�
WKH� ),� %LRGLYHUVLW\� )UDPHZRUN��
6LPLODUO\�� )DONODQGV� &RQVHUYD�
WLRQ� DQG� SULYDWH� ODQGRZQHUV� DQG�
ODQG�PDQDJHUV�KDYH�WULDOOHG�YDUL�
RXV�W\SHV�RI�UHVWRUDWLRQV�DQG�ODQG�
PDQDJHPHQW� SODQV�� XVLQJ� WXVVDF�
DQG� RWKHU� QDWLYH� SODQWV�� VRPH�
WLPHV�ZLWK� WKH� DGGLWLRQ� RI� VKHHS�
GXQJ�RU�GDJV��DGRSWLQJ�HLWKHU�WKH�
KROLVWLF� SODQQHG� JUD]LQJ� V\VWHP�
RU�WKH�URWDWLRQDO�JUD]LQJ�RI�VKHHS�
DQG�FDWWOH����
$OO� RI� WKHVH� LQLWLDWLYHV� PXVW�

FRQWLQXH� DQG� )DONODQGV� IDUPHUV��
ZKR� ZRUNHG� WKHLU� ODQG� IRU� JHQ�
HUDWLRQV�� ZLOO� SURYLGH� D� VWURQJ�
VWDUWLQJ� SRLQW� ZLWK� WKHLU� ORFDO�
NQRZOHGJH�� +RZHYHU�� WR� DSSO\�
WKH� OHVVRQV� EHLQJ� OHDUQHG� PRUH�
ZLGHO\� ZH� QHHG� D� GHHSHU� XQGHU�
VWDQGLQJ� DERXW� WKH� W\SH� RI� VRLOV�
ZH�KDYH�DQG�KRZ�WR�PDQDJH�WKHP�
SURSHUO\� WR� UHWDLQ� DQG� SHUKDSV�
LPSURYH� WKHLU� KHDOWK� IRU� VXVWDLQ�
DEOH�FDWWOH�DQG�VKHHS�JUD]LQJ��7KH�
JRRG� QHZV� LV� WKDW� WKH� )DONODQGV�
QRZ� KDYH� D� JUHDW� RSSRUWXQLW\� WR�
VWXG\� WKHLU� QDWLRQDO� VRLOV��$� WZR�
\HDU� 'DUZLQ� ,QLWLDWLYH� 3OXV� SUR�
MHFW�LV�UHDG\�WR�VWDUW�LQ�$SULO������
ZLWK� WKH� SDUWLFLSDWLRQ� RI� 6$(5,�
�OHDGHU� RUJDQLVDWLRQ��� ),*�� 8.�
)DONODQG�,VODQGV�7UXVW��WKH�-DPHV�
+XWWRQ�,QVWLWXWH� LQ�$EHUGHHQ�� WKH�
1DWXUDO� +LVWRU\� 0XVHXP�� WKH�
8QLYHUVLW\�RI�0DJDOODQHV�LQ�3XQWD�
$UHQDV�DQG�WKH�&HQWUH�IRU�(FROR�

J\�DQG�+\GURORJ\��7KH�WHDP�ZLOO�
EH�OHG�E\�D�SURMHFW�PDQDJHU��EDVHG�
DW�WKH�6$(5,�RI¿�FH��ZKR�ZLOO�EH�
VWDUWLQJ�DURXQG�$XJXVW�
7KLV� WZR� \HDU� 'DUZLQ� SURMHFW�

ZLOO� LPSURYH� RXU� NQRZOHGJH� RI�
)DONODQG� VRLOV� WKURXJK� XQGHU�
WDNLQJ� D� EDVHOLQH� VXUYH\� RI� VRLOV�
�ODQGRZQHUV� ZLOO� EH� DVNHG� IRU�
SHUPLVVLRQ�EHIRUH�WKH�VWDUW�RI�WKH�
VXUYH\V��� SHDWODQGV� DQG� GUDZ�
LQJ� XS� FULWHULD� WR� DVVHVV� HURVLRQ�
H[WHQW�ULVN��7KH� RXWFRPH�ZLOO� EH�

DQ� RQOLQH� GDWD� V\VWHP� IRU� YLHZ�
LQJ� WKH� YDULRXV� PDSV� JHQHUDWHG�
E\� GDWD� FROOHFWLRQ� DQG� DQDO\VHV�
�IUHH� LQWHUQHW� DFFHVV� ZLOO� EH� QH�
JRWLDWHG� ZLWK� 6XUH��� $GGLWLRQ�
DOO\� WKLV�RYHUOD\LQJ�RI�PDSV�ZLOO�
SURYLGH�JXLGHV�WR�LQWHUSUHWLQJ�WKH�
FKHPLFDO�PLFURELRORJLFDO� DVSHFWV�
RI�WKH�VRLOV�DQG�ZLOO�DVVLVW�SROLF\�
PDNHUV��FRQVHUYDWLRQLVWV�DQG�ODQG�
PDQDJHUV� LQ� PLQLPLVLQJ� HURVLRQ�
ULVN�� JUHHQKRXVH� JDV� HPLVVLRQV�
DQG� PD[LPLVLQJ� FRQVHUYDWLRQ� RI�
SHDWODQGV�
7KURXJKRXW� WKH� WZR� \HDUV�� WKH�

SURMHFW� ZLOO� HQJDJH� ZLWK� ORFDO�
VWDNHKROGHUV� WKURXJK� ZRUNVKRSV��
PHHWLQJV��SUHVHQWDWLRQV�� DQG�YRO�
XQWHHU� SDUWLFLSDWLRQ� WR� WKH� VRLO�
FDPSDLJQ��$V�LW�ZLOO�EH�LPSRVVLEOH�
WR�UHDFK�DQG�VDPSOH�HYHU\�FRUQHU�
RI�WKH�)DONODQGV��VDWHOOLWH�LPDJHU\�
ZLOO� EH� XVHG� DQG� FRPELQHG�ZLWK�
¿�HOG� GDWD� WR� FUHDWH� WKH� QDWLRQDO�
PDS�RI�VRLOV��:H�KRSH�WKDW�PDQ\�
SHRSOH�ZLWK�EH�LQWHUHVWHG�LQ�¿�QG�
LQJ�RXW�PRUH� IURP� VRLO� VFLHQWLVWV�
ZRUNLQJ�RQ�WKH�SURMHFW��2XU�ZLVK�
LV�WKDW�E\�WKH�WLPH�WKLV�SURMHFW�KDV�
EHHQ� LPSOHPHQWHG� WKRVH� RI� \RX�
JRLQJ�RXW�DQG�DERXW��ZLOO�VWRS�DQG�
ORRN�QRW�RQO\�DW�WKH�FXWH�SHQJXLQV�
DQG�SODQWV��EXW�DOVR�DW�WKH�SUHFLRXV�
VRLOV�XQGHU�WKHLU�IHHW�
'U�L/DULD�0DUHQJR
3URMHFW�PDQDJHU��*,6�VSHFLDOLVW

&ROOHFWLQJ�VRLO�VDPSOHV���$UWLFOH�DQG�SLFWXUHV�E\�6$(5,


